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)‘fﬂn uam AND GOUNTRY.
‘Repders of the Jourmal going out

’hy,u; _}mh the Summer czn have
'nt mulled to them for forty

= inonth, postage frea. Ad-
1,.;@:3‘:“@1 whenever dasirad

Jm réaders will confer a favor

publisher i they will send

on m‘l‘.h!n office of any news
wﬁy train or pas&sahger
WM & New York paper
I M‘“‘ u{a and the Journalis

T-HE, WE!&THBB.
tor ‘toedny lndlcite shawern in
‘b: t-hl ring uraﬂ.h«r

s _pbngh hamueu long: encugh
-wmm- of acceptance.

' m cume !n first ' viéster-
ﬂﬂ at least the consolation of
in; ‘that she won a piace.

t‘-

'-sw farm than Bland,
'has the largest and most
hands at Chicago.

-_‘h-—-—‘—-—

d hindshake {8 very much
s't. Chicngo. It iz a fit-
pg corapanion of cornfield

- u‘iﬂ;volb b- about as_ much the|
dgent of the devil” as some,
s are the aimca agents of

;wmvmmsm Hill as a
ton tp falier when

L1
:3 e
pman who has been clam-
rﬂ‘ m prlvuegea gogorded
Alege™ of recelving
'iw Igr murder.

50
# ren assurance 67 thelr
uighed considoration.

: mmr nor exasper-
¢ have no cause to feel
mmwntu.m or res
their opponents. Yale
ant éffort and was fairly

ﬁa result is infinitely

Imsk: himself under: which ‘of thess
| ditions he would be more likely to bolt,
{When he’ has settled upon the things
'thﬁ.tareofmﬂimwrtmwhem&} he

otner mnt:e{s oz lmemm. lt they can
|| teachi us anything about Towing. by #ll
menns jet ug learn It Afr, Cook was a
dpeile pupil twenty years ago, and Yale
has protited by his lessons dver since.

HTf BneHsh oarsmen have progressed in

the interval, let us hope that ha will
come homea gquipped with a full knowl-
gy Of evorything they have d(mP
andd prepared to bring his feaching at
New Haven atrictly-up ta date,

THE FIRST CLASH,

of the Damoeracy ag a uited party
that the precedents of the entive his-
tory of Democratic. nallonal conven-
tlons shodld have been overtlivowi
yesterday to slight o Demoacrat like
Senator Hidl.. It will not do, however,
to take the ‘affalr tob serlously.”  This
is o time for hard thinking and plain

shonld strive to see things as the:} aTe,
and should =ay frankly the thing that
ie in his mind.

There will be much talk about the
wanton “humiilatlon’’ of Senator FHill,
and about the “revolutionary’ conduct
of the conventidn, whershy Eastern
Democrate are absolved from their
pirty alleglance, Everybody knows
that all this will be insincers. Benator
HIill has not been humiliated. His per-
demality has cot na'figure in the con-
troversy at-all.  His nomlnatlon was
a stratecical move of the gold factlon,
and his ) defeat was a strategical
counter-move of the siiver faction, The
real candlddtes voted for yesterday
wore not Hill and Daniel, but’ Gold
and Silver. .As to party au;gnmm.
there is no such thitg., Men mmi.nte
themeelves in parties for the promotion
of the public Intersgts, and whenever
they think the associitlon no' longer
‘beneficial, to those interests they nat-
urally absndon it Thelr only - alle-

proper administration parties exist,
" The present time: is one of elemental
wpheaval in both parties, and espe-
|oially in the Damncracy The contend-
Ing factions at Chicago are struggling
over & questlon which, in their firm be-
Jief, involves the welfare or the Tuin of
the country. It {= transparently silly,
 [therefore, to pretend that the grievance
of the Eastern Democracy telates to
anything so trivial as the selection of
8 temporary chairmian. - Whether the
sctinn of the convention in that respect
b revolutfonary or not is 2 mattér that
ean be of interest 'mﬂy to pa.ri%amemary
purista. The essenMal fact is that it
1z a sllver convention, and is going to
adopt a silver platform and nominate a
silver candidate, That Is what dis-

cause of the balt, it one shall eome,

T+

the fssuwe by bringlng I' down !r“‘ln
prlnelplu to tachnlcalmea?

It is well for the Hastern delegates at
Chlcago to fighit for every inch of heir
ground. They dld excellent work in
sesuring the Michigan and Nebrasks
delegations, and' throwing. upon the
majority the onug of unsesting them.
’i'hey have mads ity very hard for the

: ﬂree silyer. men to secure a two-thirds.
”| vote in‘the conyention, and even if they

should Jose Miehigan and Nebraska
they have an excellent chanee of =0 di-

c| viding the silver strength as to prevent

| & radieal nomination. But whils every-
\thing Is allowable it battle tacties, the

s | nen-eombatants at this distance should

be able to clear t.helt, minds of cant,
and refrain from magnifyisg things of
ttle  importance.
money tnan ask Himsalf’ whether le
would rather have Daniel for temporary
\chairman with & gold platform or Hill
‘|for chafrman with a sliver platform.,
" he be of & ho']t;lus dispwtlun iat him

(508:-]‘

able 10 regard milnor matters nhﬂo—

¥, | sophically,

io qm-

Itfm W o profit
MMmmmed
;uniy to

: | THE E‘FFECT D,F' ENVIMNMENT

‘Perhaps it i& becsuse they have not
et wholly/given up the Fattle that the
leaders afihegnid mlnorlty &t hﬁe eon-

' \mlon have thus far fefrained from

tHe blame for thelr Mﬂarmm
(the I;nwn where the great stru-ggip

.?

m in progress. It is verfectly well -

Qerstood and freely admitted by . the
eonservative business element of Ohi-

s |cago that ever since the heginning of
: the munieipil compatition for the loca-

‘tion of the World's Tair the atmos+
phére of that cfty has Heed in @ mast
feverish and generally abnormal conal-
tion. Thsu‘lawrmt ofChlcngos pop-
nlation 18 made Bp of people eitm;aa
in a variety of pursuits t.‘pnt Lienefit d!-.

of |rectly from the presence. of & multitude

outsiders. The prospeot ag an im-

e ﬁmu' number of visitors to  the
1 Wnﬂda Fair mlud in that advans
Iitage t\dlng cnna{derablr more than dia-

'-.uonm madmv mma out, the i‘em

in the vm of the
‘burned the nerhen

able majority
Tt was Imposst-

f_huﬂa:thmmpletonﬂtm to theln

f nmx m fawn sm&ma from

It speaks ill for the Immediate fature

appn.king. It i= a time whan every man,

glgnge la to the Goverhment, for whose |

turbs the East, and' gt will be ths

Than why not g4y so? Why belittls|

Lét any sound|

aw anly t‘ao clearly that théy are not.|
That wouldl logbtless have Deen a
(tecorous and seémly” mesting of the
caborts of gold and silver if held in any
ather ¢lty i8 In Chicago a wild and
dellvious mob—and the Lord help the
man that® down!

AN APOLOGY FOR SWEARING
DEACONS,
YWhen Dr. Holmes wrota:

And the Dencyny sware, n§ Dencong 0o, 4
Wirh an ©F dew v aoik an ©T tell yeaw,

he evidently had In mind' the decorous,
trangull-minded New England deacon,
whose profanity is comparatively harm-
fike his hard clder. Tt 18 perhaps
too much to expact of New Jersey dea-
cong that when thelt feelings are over-
wrought Lhey, too, should swear In-
nocucusiy with an “1 dew vum™ and
an “l tell yeow,” especially when a
r.?pl}ey sar |5 the exciting cause. Mod-
eration iz not a Jersey attribute, as
witness the Jersey mosqulto, "'Jersey
Ughining,” “Jersey justice” and Jersey
polters, Tharefore, when we are told
that several New Jersey deacons in
charge of A Sunday-gchool ~ picnie
Yswvore roundly'” at a trolley car con-
ductor, who allowed beer wagons and
lumber trucks to get in the way of the
pienie, we should npt judsge them too
harshly. Consldering the Jergey tem-
peErament, evolvuél out of years of char-
acteristie Jersey provocations, these
deacons are’ th be congratulated on
baving Jlimited the manifestations of
their wrath to ‘ontbursts of profanity—
which, by the Way, never come amliss
when directed at a trolley ear con-
ductor.

less,

A MATRIMONIAL INNOVATION.
No ope will deny the lmportance of
(he matrimonial undertaking. It is one
of thoss things which, when done at
all, should be done thoroughly, It has
heen a long time sines the truth of this
statement ‘has beep fllustrated in a
more smphatic manner than in the case
of Miss Freda Heuser, who was re-
4cently marr!ed in Hoboken to Anthany
Anone, Tr, Miss Heuser allowed her-
self to be gonducted to the presence pf
Justice MeCullough, who performed a
marriage ceremony that was admirably
thorough and workmanlike. But to the
consternation of the Justiece, the groom
n.m:I all the witnesses, Miss Heuser was
not satisfied. She said she would not
consider herself married until the ser-
vive had been read in the German lan-
gudage. In spite of his misgivings re-
garding the expediency of establishing
sueh precedent. I ustice MeCullough
ratifled his previous act according to
the Germans, wherstupon his misgly-
ings were guieted by the groom, who
mbbad the precedent of fis chief ob-
Jeetion by ‘handing over a double fee,
It fs a poor precedent that will mot
work: intn weys. ‘What 18 to prevent
justices. of the peace throughout the
length ‘and breadth of the Tapd from
assuring their matrimoniat cilents from
thiz on that no marriage s valld unless
.e.nndnéte& in two or more languages?
And what-young aroman, at such a mo-
ment, would assume the rlsk of dls-
puting the Iay!c of sunh a aoetrlne" It
is evident that such & decree, once pro-
nquuced would stand; to the sorrow
and. expence of marriageable young
men; until overruled by a higher court.

The restoration of the vplt:a o!'. Hon.
Adial B Stevenson at & ratio of 16 1o 1
Is believed to be direetly due to the fact
that the sllver men have a clear ma-
jority in the Ghicago Convention. 1

c¢olonels to one invitation to drink wiil
not be cha.nged in deference to the pre-
vailing craze. Seventeen will still re-

sugar in thefrn

And now It is intimated that the wo-
men who are opposing the bivycle wre
ton old to ride. This may not be true,|
but the mm!m:ggmeuun will be suffi-
clent to make a serlous reductlon In the
na.nkB of the opppsition.

WIth the wuuem napuhﬁc&nn
Louis platform and
deserting thel pﬁrm It may possibly

nmmcirgr the '

as well to allow some other fellow to

| have all the eredit for that gold plank,
_..._\_,_._

The P.npe B.Bpears to he e:erclams

-md. !uu'd. commin pense in the selec-

try. The new Delegate is not only a
citizen of the United States, but a sin-|,
cereand thorough bellever In Amerlean
institutions.

1€ 1s safd that Mr. John R.MoLean |
‘was one of! the“subscribers to the fund|
which was cnlleﬁ.e& and gpplied to tha |

The McKiniey omns should not be too
havd on the Ohip editor because he Im
-htbpe.ns A0 have up!mtmns. ;

Tt 1s a llng'uia:r fact that the most
‘popular and famous ‘man In Chicago |
has not been put forwerd for elther the

nngf Joe Rickey, of ‘Washington und St
Louls. He is the inventar of the fa-
mous in naai»r that bears hhs m:me.

—_—

Juat prlor to the defeat of the BOTIS:
of old BH hr h_n
“Hob” Cook. the eminent Yale mnn.
.gmkcd' 'Mrﬂ Isn't with us l!

It 18 sald that the ratlp of Kéntucky |

main the number “to step u:va.nd tale |

ogeur to Mr. Hanna that it will he just|

tion of the Papel Delegate to this coun- |

pnymunt of tha debts of Mr. MoKinley. |

| first or gecond place. His name is Colo-|

Leander crew, Mn|
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T]HIE B. TLE @F TIHI]E STANDARDS

Mote Sﬂver ideas
from Senator Morgan.

Senntor Morgan, of Alsbama, Con-
elndes This Morning His Argn-
ment for Free Silver Hegun on
Sunday.

T“‘u linlf doliars aud the othdr subsi
dlary silyer ‘colng are less In wolght
than the standard’ sllver dollny by
naarly 8 grofy, and yei, being ot least PO per
ecent of the ¢oln actually paid for Inboy dnd
far the dally food of the people, it s money
dehased by law, as to It weighe.  Wlhen
the Repoblicins hslst s0 earnesily on zly-
Ing to “‘the coniman musses of the common
people” gold dollars (of which none enn be
colved nmler the existing aw) whit have
they &0 say uhont giving them sitiver half
dollirs that ave eight gralns under ﬁiaml
ned welght?

T8 thut honest money® As to these sub-
sldinry colns they nre dumb.

They Are also both dent and dumb to the
demnnd of the peaple for fall Iegal Jleu-
der powor in favor of silver mpney, nnil
they adhere firuily to (s legal degradation.

These debased and degraded colbis, with
nlekels and coppers, are the only specle
money that the world's tollers wse or ever
goee Yet the gold monometalliste clamor
about “houest money™ and “‘the dignlty of
Iabor,' whils they dole ont to them, mnder
close limitatlons, subsidiary colns; made of
Sy eenty sllver,! thuat wre Hght in the
weloht of pure wetnl, This decoptive and
nnfukt ‘treatment Is a dlrect askdnll npon’
the “Oigalty of labot,” undl i in perfeér
trmony with "the éopresponding degrada-
Hot and debasement of the indostrinl
‘elasdes thay s foread npon them by monop-
oly, which ls but another unme  for
Teudplism, both in Eurmpe and Americh
In *ha samé directlon and for the same
resulte, federalism, which is the sonl of
Xew Englaod Republcanism, attempts to
foree upon thes people another destroctive
monopoly, for enriching an exelusive eoterie
of enpltalists, ubder the names of “‘protec.
tlon,” Both of these dangerdus monopolies
are demnndid by the 8. Louls Consentlon,
wnder the hedds of “gold” and “‘protie-
glon”  In the payment of Iabar and in the
purehase nnd sile of dally food. nmong
the people,  and in 41 transactions of a
minor chamicter, all BEurope uses daily af
least: ningly dollars in silver colns to ten
dollars in gold coins: Tiondon, Berlin,
Rome, Vienna or Paris wonld he eonvulse]
with violent outbreaks If the people iy
‘those eitlos were depvlyed of sliver edlns.
They eduld ybt exlst (n thely crowided” don-
ditiod, I sllyer collig were denidd to them.

In Japan, China aud Dnfa silver cbing
are the only money nsed by the peaple.

CAll of Burope, Asta and Afrlon do mat

furnlsh from thelr wines enouzh silver to

supply thig never falling sud ever increas-
ing demand, 'l‘h{.'s are eompelled fo o pur.
chsse silyen for er supply of this coln-
age and for Its increasing consuption i
the nrtg, and Anierlen 18 the“only part of
the world thut produces o surplus of sllver
for export.

All'et Ewrope, Asly and Africh buy silvor
biiflion from the United ‘States and other
Amerlean states ar 50 cents nil vutee, sod
convert It Info thélr sliver mlns al more
than £ an outee,

With these colns ithey oy Iess for labor
thin, one-half the wages we poy the li-
borer. With this adynm tilgn, (thay cdn defy
evan MoKiuley tariffd " utidersell s
with their mu:ufuemm I our own mar-
kets, They onre Wolng this How nud witl
continue to do 80 mx Joig as we furnlsh
them aliver ab B cents i onnen, Lr oAt
uny fgnee less than ffs: fnll legal tender
calnage value, with swhich o pay for labor,

The Huropean States Eoep thoir substdl:
ary colns at par with gold by limiting 1he
supply of such eolns b the suin that pre|
vents thelr competitlon with gold, and’ by
refusing to them Jull !qg’al ténfler power
Wlma the people needs more allvor colns,

pd the consequent demand  inoreases |

prive of slfver hullion i the market,
the Buropean Governments suspend  the
coinage” nnd keep the cotmercial valul of
silver depressed,

In db[hs thig they acenmplish the double
purpibe of getting American stiver hultion

‘4t less thun balf Its valne, and of PrEVENE-

ing labor frgm measuring the price of [ty
toil by a ressonable Bupply of money.

With 56 per owit ndvhnmgu An thie coxt
of the sllyer hullion they buy
0¥8 for lithor At balf prive, as e

fth Ite colned value, It s no fust cause
tor mu;prlse thar our bighly  proteetsd
mapufacturers are now in @ state of glnrm
ot the crowding of our migrkets with goods
from Hugope and Japiu, Ching and Indly,
It Is no wonder thut our hest mills are be-
ng elosed, Pulllug prives, that will con.
‘tinue o fall, must necessaplly close ti
mills that ave competing (with European
and Aslatie chenp labor, bought with onr
silver bullion at bult price.  We fiarnisl
them the sliver, ut !ql‘r I3 value, to pay
for laboF ot roll volinge valum and 'then
complain that their “ehekp labor” is de
stroying onr ‘‘buslness interests”’”  Of
COUrse, our unpita.listi will close, or well,
melr mills under such eanditions, and de-
mund mote gum boads, that fre non-taxs-
bie, in which ‘they can Invent their money.

Acpordiug to the report of otir superin
fengent of the ming, for m Athe Intest
returns helug for 1804), th shiver produg:
tion of the entire world was, In that yeur,
S20.802,200.  OF this this sum, the
United Stittes faralished. . m.mm:
| Mexico, mlm_-.-'- Hemasasane (0000, 080

‘l a N ) T T

TTOEAY £5:1 o cn e voimiinen s daneens e 1 SE,000,000)
Tho Senth Amerkan  Stgtes fur-
nfshied

u---.‘o-v

| Muklug the ngsregate.. <o - F168, 548 4in)
and }euving for the sap{-}v of ‘a billion peo-
ple, the paliey suth of mllﬂ;ﬂlll). m be ab-
\talned from othes copntrles.

Tn 1804 more than this ontire production
of the world outside of Amoriea was uzed
In the mris i pe. alone.  Thesp facts
appear In the report of the B\tpar!n!‘!uaeut
| of the Miut for 185

As Amerlch Turnishes thé vest af the
warld nfih the shiver bulllod, they are
ob]l;ql ‘to lave, Amerléa should flx Iu
mu in tlie market,

pancnlzheaonebrltpcnfnmu
full legal-tender: money, upon a pitlo to
gold that Is established by layw in the coun-
try of produetlon. ‘Phe average ratio fixed
by law fu Buropean Stotes is nbout 154

semsnen

(to 1. Our: F.!pnsﬁltuﬂlm. it i5 ‘said, _pmhﬂlltx' o

:mmrn!.uwrldnﬂu. I those conn-
.mumwverm;mgl,t out at et
chtl 4y hody object If we coin It ut ||

S8 aﬁn&dgstulm “undet-

for s:lJvel}.

‘Io.b.u-nnc saee “!mm I’

the Tatio ol 16 ‘grains of 1:1mt mnm! for 1
of zohl

But the decres of the St Louis Conven-
tion forbids thot this-should be dope. 1t
senls up the mines of Biver—the gift of a
wise Providencosnnd ents us off from the
fulvantuge of wddlig to ouy/permanent nn-
tlopnl Ioeome  S100,000,000 'a  yedr, H%
ool diE gold aml for more gseful o ths
busluexs transnetlons of the pedaple, “When
thnt Copvettion  wndsiodk (0 throw nway
thls pecillar advattage enjbyed by fhe
United Stales for the putpose of enriehlig
thee elnsd that Bionopolizes all the corpornte
and otfer powers thitt coning! fimance and
taxation, 1t ditempred to lestroy a means
thal God hes provided for Mbur—the only
means by which iy ¢an éver rige. through
toll and frugafity, (o that nobie condition
in which the Iahorer, belug “worthy of his
hire,” can gather it froits into permanent
wealth for the comfort of his family, The
St Louis Convention, in forming ies alli-
anee with the feudal clagses of BEurope, n
antagonism to the industrinl classes in the
United Stotes, vainly! -Q&curﬂtl?ﬂ its lemder
with i ‘erown of golil "nod pliced In Tils

hands the sooptre of the taxing powsar; but|.

lBa.-r vateulated. a4t too low @ value the
gpirle OF the Amerlenn people’ when they
iuderfook to rivet the chalns of mtnopoly
upon them and o load them ‘with the
burdéns of taxation nnder the MeRinley
plan.

The peaple who create the wealth of the
eopntry are shut out from Its unju\-ment hy
fnws that force them Iyto p sabsldlary
clnss by compelllng them to measure the
peice of thelr labors day by day and, their
earnings to o stinted dole of subsidinry
silver, nickel mnd copper coins, issusd to
them nt the pleasnre of the Government.
They are perimitted to have gold freely
oolned, hecause the sobeidiary classes eqnh.
not Wold 1t, ond dre denled the snnie vights
anil privileges as to sllver, Lecaiss they
wonld then be alile to hitve top much of |t

Iy November thut decrse svill e reversed.

JOHN T. MORGAN. |
The Government’s Power .
to Sustain Values.
Al enlm aod reéasoning editorinlz of
I the Jouronl ‘on the sllver lsshe ore as
refreshing “ns the shutdow of a gu-af
rork In a tlilrs‘tj‘ Ind. "

In the desert of msdiserity and sonﬁemns
balibling by those wilio have geal without
knowledge 0t 1§ plensitbz to have one met- |
fopolltan newspaper dble. fo discuss &
questlon . Intelligently snd fafely, svhethor
the refieder fories with its utterances or
not. )

The elngnenrs who ereate panies by rais-
ing a din whenever they get the cue should
get oa little informmtion.

Regnrding the “Tmpending roin® of whieh
they proplisy so glibly, they mwight cou-
sldeér thit uny currency, be it wold, stlvir
OF paper ithpe ithe United Stptes Govein-
ment agrees to vecelve I payment of s
eome of over $500.000,000 (Hve hund e
mitllons of dbliars), 1s w ‘good ds the best-
Hs goail as golid,

E‘rge eolhage of silver, so long /s the
Government will recelve ifs own coln in

yment of iis dues and taxes and in pay-

put=for its postage stamps, can in no woy
depresinte the doliar. Tudesd, with the
Iegenil on the greenhnek c'inﬂged from the
present, “Tlhie Tnited States will pay the
benrer $1 in eoin,™ th tho more sensible
promise, “The Unlted States will recelve
this uotg ns phyment of $1 of tixes, dies, |
custims or obligntions doo the Governmwent |
of for postege” then %he necesilty ‘of’ a
gold referve would dldsapear. Redemption
would be gecomplished by poyment of
thxes to (he Government and gold or &llyer
wanld tike plices as more or less valnable|
vommodities  alofgside of  wheat,  cotton
anil  corn (all of which are ‘“goodl In
Burope'’).

There are plenty of ways .of dvolding
“Impending ruin® If ldlots will stop Jalb-
bertng aud stutesman Wil coige to lsten
ti e pald cmque of Wannpoly,

7. B.. SALISBURY.

An Enthusiastic
S lnstiver Gonvert
= HE JO‘C RNAL is almost theonly Eﬂ-ﬂt-
ern paper that does not heap nbusa
_upon Those who adveente free sil-
ver. Unthl about three months ago T was
" "gum bug.'" T have changed my tune,
and changed 1t quick, and 1 will tell you
why., I nm o travelling mun; hinye beeh
“on the road’” twenty-oue years, ana’ 1

nedrly every Stite in the Tulon. T malke [f o

polit Just beforé o polltienl umpnlgn to
feel the pulse of the people: the musses T
medn—small Hevehanty, nechinles wnd i

-.bnr!!lg men—and T hﬁa nt fo find itlx

gald men” i six. months In the Stutes of
Maryland, Virginky and ‘North Carolina.
They are mlmoest woanimons for stiver, Al
bere & their arsn!hont. and {t's a clucher:
All the bunkers, moooy lenders, eapltalists,
monopelists, miionaires and the Hepuhil-
‘enn party - are for goid; tpmﬁn'nr. I o
That 18 what got e, und the
mareé ave rend o dnli:r paphrs the moke we
sep thitt the same identical crowd whoe
wrecked the Demecralle pacty ln 1808—
which the people 'lgn'm ‘Hot forgoetten—nre
the greatest shouterd for gold, vix: Senstof
Smith, of New Jeusey: Senntor a[nrpt:y. of
New York: nnwr\Brlm and all  the
“Yotd ups.t Those ke held up the Wilson
bill nnd made It n Gormin bikk, Thes are

the snme rmw.d who e now thred tening
to bolt If silver is the lsane, “Tis o pity |
[thst thebe sume assistant-Ropublienns did

not bolt yeavs ago. They have rumn the
pirty-for Fears, wud whlt. hqw they done?

“The worm lgs tu will fad
that the. Fnst is ot for guld hen election |
thme c‘omu. ‘The peopl not “enving

VEIy nmeh about purties lbwm;u. 1t 1=
mau li.nﬂ m‘lnulplols.

You are right when you say Lt wont evst
much for a siiverite cimpalgn fund, B

ery anan Is a4 wisslonnry, sud bels ":undul \

for hnmr." It fs wo great thing to wnrmrt

o gold bug to & silyer bug, utHess
hanksr ar in amploye of A corporuunu.

wntly 4 sluve,  But tle gold

d it mighty hard work fo, con-

‘!Ve mean business.'™
IL MINEIL

and eon
bugs will
yort a silverite.

mom to ilo na-eue. |
[Memphis Commereinl- &wn! ANy

M. Gricempiroller Fekels s now in mmgn

teging ‘ta morlm um frue nl:m movement.

[ Potroit Tribune. |
mmwm quite generally inolined nwt 10,
ualuni,'. msm Trom: au privacy l.n

e money out of clmu!atlon

|tation: of snhjﬂl:m

1 __J&y;:al-a o

_ | 'of onr Government 1o keep gold an
‘Talken at His Word. . ‘.'

Hlstory and Reason
Against Free Coinage.

By J. Bdward Simmons, President of
ithe Fourth Natonnl Bank of
New York.

AW care of the advoentes of free and
T inllmtied colnags of silver, g8 pre-
! sented by thetr leaders 1o the eolmmns
of the Journdl, tests apon three enridionl
dsumptiong. 10 these three: assamptions
oyl be showy o b false or at variance
with stotistles poid evenls, the whole ense
falls (o the ground. The assumptlons dre:

1 That the suspension of free sllver coln:
fge By act of Congress (1 1873 struck sllver
from, ltg place a5 money, fovelng o slngle
gtanfdprd for onr curréncy and contragting
the mmonnt of money in eirealation,

2; That the United Sratee, by Congress-
lotial ennetment, hdepondent of other te-
tlons, ean provide a4 double stundord where,
i’n gold ang sy will eldeninte slide by slite
nt 1 purhy. wlth ' redgnltant expansion of
the meney in r-!l'( nlalion.

3 That the  greater the clrenlatlon of
omey. the Bigher the valiues of all progducts
and oommodities; nnd the greater the pros
perity of the couitry.

In the discazaion of these three gespmpe
tiona an endenvor will be made to nvell)
|e--hplcnl fingnelal ferme and definitions, as
‘far a8 possible, 4o arvder that the subject
mny be mipde clenr to the general rosder,
T the fivst place, It is necessnry  thut
the menilng of free silver colnage nt n
ratio of 18 o 1 be thoronghly undgrstood.
Fopaleolntige of gold and sitver ot the ratio
Of 18 ainces of gllver tol 1 of gold, menns
Cthat the welght of pire sliver In oa sliver
dollay e 16 {imes the welght of pure gold 1n
ool dollar, Togectre this vesult, ander
the lows of 1837, the welght of the sliver
daliar was fxed at 4128 wraing, nand the fine-
nesg 4t B00-1000, producing a. dotiny con-
telnlng 871% gyulos of pure silver. The
welglit of the enple (B10H was fixed ot 208

“| gald | containe) belng 2922 gralns or 28,92
grpdns for the gold dollay, or unlt. On this
hawis nn pnmee of gold is worth S20.67 210
per ounce, amd the enining value of silver ia
SL20 20100 per ounce.  As pold is the uni-

vepsil bagis for rockoning values, it may be
stated that gold pnd stlver ave 4t o parity,
nder 16 101 dolnage, Wik an ounce of slls
ver s worth abont $1.20 1 gold,  Prévious
fo 1544 the ratio was 1510 1. In 180 it was
| made 16.002 o 1, and 10 1837 it beenme
15.08% or practically 16 1o 1. Fhe welght
of the eoin hus remained fixed sines 1837,

Tu grasp the fall siguliicance of free and
unlimited eofuige of pold and sliver, it
thnat be iiderstpod that the owner of the
bultlop takes It to/the mint, and for every
BT grading of pure silver, or 2822 geaing of |
gold deposiled, the Goverment refurns a
slivar or gold coln stamped “one dollar.™ In
the caze of golil, ten times 2822 grafus, on
2822 giniug, B coined [nto o §10 plece, cilled
an ("mﬂF. The eolnnge of gald dollirs has
he@n stspeniled since 1860 t0 faclliinte’ thi

elreulntion of sliver dollums.  Stlver 1s now
selling at between B8 and GHoents por ouloe,

or is, commerncinliy, lp n matlo o nboqt a0 ta
L. If frec coluage of silver is amthorized
|at o gitlo of 16 tp 1, a silver dollar colned
Lrony STIM gralok of pure mefdl will contain
!lht‘nl.tt 52 cents’ worth of sliver. Being legal
tender, [t must be aveepled as 100 conts 0
the settlemeont of private contracts, taxes|
und Governmant obllgations. A fast 48 the
awner of a siiver niine ean produce stiver |
e will take it 1o the Government ming, and
the Government las no option sxcent th coin
It Into- sliver dollavs withoul limit. At the
caprent cammercint watio of silver wod gold
4 gold tlolhn- will eontalt abont twlee the
vitlue of a stiver dollne, The vestle ean be
plaluly foreseen. Byvery mau who must pay |
it u (ollar will seek to use o sliver ﬂ,ollnr.
every man who has w dollar owing h ™ will
seok (o colleot' It in goll. The Government
wlll recelve pauymente only In silver, and a
rush will be mpde for s gold, The for-
elenérs will flay thelr fehts to onr peaple
In sliver and collect a1l payments duoe theny|

ing to secure nnd keep gold, i1 can easily
ba seen thut gold will,disappear from: ofreu.

lntlon.  Thig 1s whit Is termed Gresham's

low, that the luferpv money. drives the ber-

of gold wauld stop, 88 nonge woulq. care to|o
have: practically $2 warth of goli spamped
“one doller. We shonld speedily come to
sllvor monometailism. If the silver shonld
Gold albne

posite Tpesult would “follow.

L wounld: be colned gnud silver delven ont of

elrenlation. In shorf, Nmamn‘hc atwﬂ.nqﬁ
Is an Impossibility nnfess all ot the

nations of the earth shovld at the wnmo
time adopt a flxed mito of gold and sliyer,

feve  colpnge  of  @llver  and  gold o In |
1702 Wwas 13 to L Under this zruhlp
siiver was the “ntervnlned” méiml, s It
whs worth atont 15k to 1 In the worlds

coulil hardly be colned inta as many dolmi'n
103 ﬁﬂmn ounoes of silver, hut conlil he px-
(i 0 the open markets Foe ffteon and
one-hnlf ounces  of sbyer, The Tolted
'smtes practically - produced  nelther Md
‘o silver, T6 conld nop witraet gold, snd|
[umu was no gold fn clreulation, | only
Weprecinted foreign silver eolns swhich were
madle legal tender nder the fiw, Fhe Bank
of the United States, fn the year iﬂ.‘lﬁ, oty
au expensi of $500.000 lm!mmd
In ®pecie from  Biwope

wits ralked o m.tm to 1, wlth” ‘ttls I

alout 143000 1h 1887, A bm:oimr px-
plained. ol wis attsieted =i hﬁ-
carge the over-~alued motal, and siiver wis|
Idriven from elrenlation. The under-value
metn] in n unirﬁ‘ng ratlo solls at what

terrm-ﬂL pierlumn, The opening of ey
RO las inerensell the prenihim on sl
ver thé polnage of sitver uvenmea‘

thin B LALO00 annpally, 1
“condueted pn an fnéressin

1846 to 1873, when free sl msem

'lumpeuﬁml byuthe Lni!ﬂl 5

irade possible by rﬂnelax
patlo o gold 1o 1

Jogal tetdey ﬁ«wni' “of m

1o L The

{0 the nintn oy
Fhe Tustary of the Inefectusl t‘l.telu

gralis, and the Snencks 04000, the pure | 3

J (Eufficient elrotiutli;

in ghid. With ench map tryhug o pnns sl | o
| veer upon s wetghbor, and every man fight-

The colnage | 15

Ty worth tdgne than $1.26 per ounce the op-|

The it fxed by Hamllton for the |

uarkets. In other words. an ennge of gold w*o

O
%ﬁ pve uu!
| wtradned slination, In 1834 the dhintug v .ﬂ;

eil' .oﬁlnjlgn 'II

coly be-|
el msidemt!bn Iz aot i

i

the sowalled *
ed,  there

erime of T2 wus per MOt
were F135,000:000 . golil "1 Cireg.
i Ever dollaeg, TEp. 0 the
moment (hit the hw revaked thie auttovity
for free dilver dolnge (e mints of Die
Tulthd States lnd colnsd 8,045,838 sliver
dolligrs, acearding (o the Treasury teport v
of that yonr. The only aliver i elrculation
was In the form of subsidia ry or fractional
colty, mwpunting o, FITO00 000, To eightys
fotv years there hnve heep: SO000,N0 silver
doHars colned, and to el leve {heniselveg
of this recrible monbod gpon (el woulil,
the mupeh-Loted “money power? tecording
to thie free gilvertes, hntehed e awiol
congpliacy of 1873, thes contescting the
amount of wotey Lo elrevilntion, ete., ety
per asswinption Neo. L

Let vs look at the focts ' as contaloed
In officil stotfeties. The  eirdulntlon of
woney Per cuplin In IST3 was $20.57. T
other. words, the totid stock of money
wided by the mumber Of men, women 8
childyon I the cowsivy in I8TR produces
nn dverdge of $20.5% In cirenlition for encl
llving petkon iyt "h cohutry, In 1884 the
por caplia olvenfatlin  was $20.04. “The
eritng of 1874, ¢ onsequeritly, dld. not de-
cropse (hé elyeulnt oo, The gthck of ey
ficrensed from SERG000,000  m 1878  to
1 00000000 tn 15, The supply Bt mltl
rose from S1AL 0000 L 18T to Hi2 J‘l.tmuuuu
10 1804, necos ding 1o Treadury repouts, ‘The'
silver stock 1oge frony zepn 1o SH40,000,010.
Pae geldl stwk dnereased $84,000000, and
the stiver stork B546,000,000; and still they
gy we bave done unthing for stiver., Duts
fig ull of th & period the use of nationad
bunk wotes Kept deollulpg, raMing  from

)yt-l.':;?n,uun I OISTE e $107,000,000 o 1800,
The lonetiy'ty distirbuuces after thut period

catlged an  expaiusion of tie Gatlonel bunik
note  oleculiton to SETO000000 in .
Phere wits s0me pinor cuanges in subsid-
fary colth, nnd’ United Slades totes whiol
need ngt be noged. Uhe sthtigtics, them-'
fore, fieove thnt there hn-‘ I.at‘t‘u. o o=
trmetlon Of the corrency, despite the “erime
of ‘T8, nnd the wicked sssault of eapital
upon *‘ W setsitive and soulful silver. These
J.m,ta digpose  effectuntly of  assumprion

'J"b.r fnlslly of gssumptlon No. 2; thut s
double standad §s possible {n practice ne
well e theors, hng dlready been  showi,
bt br the experience of our mition und
the wveithness of hgnan nature, which ean-
not  be {ranstbrnied by Leglslntuse, i
ulsne cessSEN] experinents of ofher putions
in the bistery of the world conld be clred
by the dogens, I 11 wers hopessary,

Asgm uption No, B0 phat the espansion
of clrcnlotlon pecessirily  creates higbap.
vilies and prospevity. 18 the greitest Fals |
facy of a1l and will oot ber a8 mousend's
gorutiny.  The frap !lilltiefitus wiil elther
gross hkhorntce or midlelong pyrpose, ore
Leylng Lo 1 r?l'w upon thie people the deltiglin y
that higher prices and higher valoes ape
synonyilons. Prive, ns npmwd e dollnrs
A G te, s 10 element In valae, 1t mukes:

oF th
of W
cent |

no | Aitievenee o Ale iaborer whether o
day's 1abor has 31 or 32 for s compenes-
rlony, 5 it wilt huy the same soit of vlathes
sohie pule of sloes, A dollpe bughel
i&_ru hts no more vidue fhan a &t.
Hel, If eltbel enn puichnse
sime s Donble the pride of ey nfythl ﬁ'
\iliu.nhlﬂ I the world, and ns all l |
still be exchanged on the game Iuml
valne, thit  gquality  wonld  remajn  ub-
eliknged. onsequebdly, ntation v!ca
Hoed nof praduce correspondling infin g
vines. Mobey is meévery o niedivm of e
chdnge, possessed of ;tnble vitlie, and It
umrturs not whother 1 ar $2 18 naed to
oot fn exchinge of 6 lng's hthnr for i
stilt of olothes: oea Dushel of for o
hoe, It Is ponceded that 3f Ihf‘m i5 not
dlum in rlm ,h'arm

T omoney  te pevmit lm' Ihges w s
ellty - valpew  #ne contricie
tpl  follow | thit when the. ol ruu!at}us

medinm {7 poote than  suillclent wvalnes
will vlse.  On the oontrarvy, o superdally
(o the 1'ltl¢uh‘tl‘mg medhim (s 3 qllqm:'bin‘g
fictor. endeavor to ' male  th
MThe free silver wdvoentos pehlwﬁ-
ﬁf lgnure the dacy ihni thyre fs an-

il Imr mdﬂh"m

of vxchin 1
nowely, credds i ihe nf checks. c’l
ﬁmrtu. C At ds nowmnfter: of - stitlstics ihay
1- eent of all teansacrlons dve sats‘lm!a,
e _7 u peru!'n |

1 lho llfr-rlnuury op
tiu-ms that the Linsls T ex~

5 h,lgh{yi o!f
a1l lnn \1 n >
(0 ﬁw I‘f '!

Dby thi un b
‘ﬁ_ ‘.
eh,

nations, mui It is la
het er the clinnge v'm:g

-

i
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|
%

lnk L

urndi: lmma-mtal nenms iistrbed.
I anather nw wh I would regqulre
e;x nmutim but' s coheaded By even this

e proportions
fotter. o unsetiling of credit) crlw
the me of cbhacks and deafts, which nre
Qllt;dmga nnimms ug o med
it ; permanent
wally  destroya oreidit,
medinm that doos m per
of the work In the exahabge of eoimmodity
rur tm;hmmdlty Im- Talioy !u%h Ldmbm
minti nuic epdncs, « abn
ﬂm{w for tlu‘?l DLyulen! possesslon n!
| forces 1t l‘rom ciwu!ntun.
h ube. ehiecks ahd nu !
Go!n.‘l i= llt!-rnll,'r hn Ty
ﬁnm agaln, . bue  will nt
pomﬁnnum].r unifil thil vedindanes >
atlon Is permanently romons tho I
or F‘xrhnmms. The exlsting da Yol »
#lon ls!mTp vevdundant o
laglns moditm, cnised bv the inlogion of
of hlto-rl trn\11 I?nmm"?ltizr m;%limmu t.m;":"i!li ] -
1, [ 1is unw e = i N
ton hus to |l l:n‘bi’l by i

menm of Hle nnﬂ ::mr nf m?ﬁ“agﬁn'iﬁ
Ahern of 1800 which cannng
rad ftl this artiele, bt are sl

Hnﬂ r rh Blrand lew there were mlx:mﬂ
og'& ‘iﬂ lvar dn!gn tﬁm.;lﬁq? the agt of
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